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Die _f Wertpapierhandelsbank

Solutions for risk professionals

With an over 16 year company history, the TASS Wertpapierhandelsbank GmbH
belongs to the leading addresses for securities trading on the fixed income market,
especially in the segment of floating rate notes.

Our name stands for realistic, resilient und close to market prices

Over 500 market participants trust in our know-how in the field of floating and fixed rate

bonds - and also in the quality of our floater databank. As the only data service of its kind
worldwide, our databank provides insight into real market events because the prices and
indications of nearly 4,000 published floater are based on actual trading activities. At the

same time we ensure neutrality by holding no positions of our own.

Over 500 clients value us as a neutral price source

Our prices and indications are increasingly drawn on as benchmarks by banks,
corporations and institutional investors. Our client base includes pension funds, a
European national central bank, various banks and savings banks, insurances as well as
several prestigious investment companies. Various departments like risk controlling,
trade monitoring, syndication departments, asset management, research as well as back,
front and middle offices use our data services within the framework of their internal
operating procedures.

Services for risk controlling

The Neutral Pricing System: neutral, close to market Floater prices
Consulting and data quality management for internal departments
Co-Consulting by the implementation of risk management systems
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Real prices for integration into your risk models

The volatility and destabilization of the markets has compelled many clients to
implement new price sources for the assessment of internal and external portfolios in
their trading and risk management systems. A critical assessment of numerous price
sources and platforms reveals quite often a static price fixing that is not in line with the
market. Our on real turnovers and orders based neutral trading and valuation prices
convince through immediate adjustments due to changes in ratings or market trends.
They can be integrated as a data foundation into nearly any internal trading and risk
management system. Put us to the test by requesting free test-access to our TASS
Neutral Pricing System.
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Master and market data:

We characterize as Neutral Pricing System various data services around floating rate
notes and diverse FRN indices. The TASS FRN Indices are particularly suitable for risk
controlling. They are a useful tool for the spread analysis of various FRN submarket
segments and are divided into two main segments: the TASS FRN Main Indices and the
TASS FRN Individual Indices that can be used in conjunction with the Basic and Premium
Subscriptions.
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The Neutral Pricing System

The basic version consists of Pay-
Per-View and the TASS FRN Main
Indices.

It includes prices, price histories and
spread movements of over 4,000
floating rate notes. The TASS FRN Main
Indices have been compiled since
2003 and since then expanded from 6
to 14 index categories. They offer a
fundamental market overview of the
most important FRN main segments
such as for example Pfandbriefe or
international Financials in the Single A
segment.

The TASS FRN Individual Indices as a
premium upgrade make an even
more comprehensive evaluation of
floater portfolios possible:

They enable a wide market overview
and a more in-depth analysis of your
portfolio in comparison to the entire
market. Around 240 branch and
country categories including the
respective maturity bands 0-3 years,
3-6 years and 6-10 years offer
extensive selection criteria. The TASS
Liquidity Ratios are also included in
this service.

Internal processes and quality
management

18 experienced brokers are
responsible internally for the ongoing
control of the index baskets. They
adjust each single issue and the
corresponding spread curves according
to incoming orders, turnovers and the
current news situation. The FRN
universe currently includes around
4,000 titles.

To ensure a high trading volume and
high quality data, the concept of
country and segment managers has
proven successful. Rating changes of
individual issuers are immediately
documented by the respective country
manager in our data bank. If necessary
the index migrations are also
completed. In addition to the 18
floater specialists we also maintain a
quality and controlling department
with 2 additional associates. They
monitor the completed transactions
and system input and are an important
link to our internal departments.



Consulting services of the TASS Wertpapierhandelsbank

Our consulting department offers you support in the realization of the new Capital
Accord “Basel I.” By the implementation of risk management systems is, next to the
monitoring von liquidity and credit risks, the assessment of the close to market pricing
of bonds a significant factor. As floater specialists we also offer our know-how in the
form of consulting services and are willing to act as co-consultants with other experts on
a comprehensive solution for the calculation and validation of credit spread products.

Sample procedure for a consulting contract:

Drafting of a detailed project

Supply of historical test data and time series for selected TASS FRN Indices and/or
individual bonds

On request a selection of corresponding single titles (sampling points) according to
specific criteria like branch, segment, rating or country

Continuing control of the data quality by high standards

Supply of the price and market data through the new TASS Neutral Pricing

Web Portal or through various electronic information channels (i.e. E-Mail, FTP)

as well as via the API Excel interface

A Implementation by IT specialists and individualized technical support

A Confidentiality declarations for both parties
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By the selection of the sampling points the size and market relevance of an issuer and
diverse liquidity standards are analyzed. This includes, always in time periods of 30, 90
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